
VSA: Board Resolution 
On 12/02/2018, Vietnam Ocean Shipping Agency Corporation announced the Board Resolution as follows:

Article 1: Board of Directors approves the plan of divesting capital of Vietnam Ocean Shipping Agency Corporation at Vietnam Ocean Shipping Agency Corporation- LAND, as follows:
1. Number of shares of the Company: 5,150,000 shares
2. Number of divesting shares: 5,150,000 shares
3. Number of outstanding shares of Vietnam Ocean Shipping Agency Corporation- LAND: 10,000,000 shares
4. Rate of divesting shares/total number of outstanding shares: 51.5%
5. Rate of divesting shares/number of shareholdings: 100%
6. Implementation method: auction through financial institution (Tan Viet Securities Joint Stock Company)
7. Starting price: VND 13,100/ share
8. Number of shares of a lot: 5,150,000 shares
9. Starting price of a lot: VND 67,465,000,000
10. Price of a share lot: VND 100,000,000
11. Deposit: The investors who participates the auction shall deposit minimize amount of money (20% of starting price of a lot)
12. Expected implementation time: Q.I/2018 and Q.II/2018.
13. Entities and conditions of purchasing shares following the lot of Vietnam Ocean Shipping Agency Corporation at Vietnam Ocean Shipping Agency Corporation- LAND:
13.1. The investors who purchase shares following the lot of Vietnam Ocean Shipping Agency Corporation at Vietnam Ocean Shipping Agency Corporation- LAND are organizations and individuals of Vietnam. For organization, it has legal status and specific address. If not be the legal representative, it must have the authorization letter. For individuals, it has ID card, private certificates and civil action capacity.
13.2. The investors who purchase shares following the lot of Vietnam Ocean Shipping Agency Corporation at Vietnam Ocean Shipping Agency Corporation- LAND have financial capacity; commit long –term sticking with the enterprise; have plan on using current laborers, support enterprise to expand market, improve financial capacity, enterprise administration, transform and apply new technologies, train human resources, improve performance of business operation and competitiveness of the enterprise.
13.3. Each investor must register to purchase the whole offered shares following the lot (5,150,000 shares)
Article 2: Assign General Manager to work with consulting institution – Tan Viet Securities Joint Stock Company – Ho Chi Minh Branch and VOSA LAND, rent consultant on law (if necessary) to build the targets of selecting investors, establish Expertizing Board on capacity of investors, Auction Board, build the auction regulations following the lot and implement the related procedures following the regulations of law to implement the divesting plan which is approved at Article 1, ensure disclosure, transparency and bring the highest effectiveness for Vietnam Ocean Shipping Agency Corporation; report the divesting results to Board of Directors.
Article 3: This Resolution is valid from the date of signature.

Article 4: General Manager, Vice- General Manager, Heads of Department of Salary, Accounting and Finance, Foreign Economic Relation, Investment Management of Vietnam Ocean Shipping Agency Corporation are responsible for implementing this Resolution.
